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VK 657 Kueauyk B.C.

MPUHLUN CUMMETPUW NPU ONPEOENEHUM
®UHAHCOBOW YCTOMUYMBOCTU NPEONPUATUSA
(MACbMO IOBUNAPAM)

Ilocneonux osa 200a Ons 6yxeanmepckol HaAYKU O3HAMEHOBAILCSA BANCHHIMU
coovimusmu 6 Hayunom mupe. Haubonee snauumoie yuenvle 6 obnacmu
byxeanmepckozo yuema, aHaiu3a U KOHMpPOJisl
(a emecme ¢ HUMU U UX NOCIEO08AMENY, YYUEHUKU U HOYUMAame)
ommeuan u ceou ciasHvle oamol. Ilpogheccopuvl ¢ muposvim umernem
Ilanuti Bumanuii @edoposuu, Coxonos Apocnas Bauecnasosuu,
Lllepemem Anamonuu /{anunosuu, Cmpasices Bukmop Heanosuu,
Bymuiney @pany Opanyesuy u opyeue yuenvie npoxoosim nepeod Haulumu 2na3amu.
Omo yeasxcaemvle yuenvie, NO UX KHU2AM YYUIUCL U YUAMC MHO2ue Oyxeanmepul,
ayoumopbwi, pesusopul u pykogooumenu npeonpusmuil. OHu npedcmaesiaom yeioe
NOKOJIeHUe CReyuanlucmos, Komopble pabomanu npu COYuaIUCmuideckol cucmeme
X03A1UCME08anusl, a maxaice yxce bonee 15 nem pazpabamviearom memoovl
nOC1e008aMENbHO20 Nepexo0d CUCMeMbl OYX2aimepcKo2o yuema u KOHMpos K
PUIHOYHBIM Yenosusam. Kascowviil uz Hux saensiemcs 00pa3yom 0Jisi ROOpa#CaHus
Ccmyoenmam, ACRUPaAHmam u MoJ00bIM Y4eHbIM Ce200HAUHE20 OHSL.

Benenune. HayuHOoe OCMBICIEHUE pEaTbHOCTEH COBPEMEHHOW JKU3HU
oOmecTBa M OIIGHKA €€ DJKOHOMHUYECKOM COCTaBIISIONICH, JaeT OCHOBAHMS
npeArnojaraTh, 4T0 OOraTCTBO KaXKJIOro W3 TpaxiaH (paBHO Kak W OOraTcTBO
HapoOJIOB) SBJISIETCS PE3yJbTATOM B3aMMOJCUCTBUS 1eEJOro psga (HaKTopoB,
MOCTOSTHHO OKa3bIBAIOIIMX BJIMSHUE Ha dYenoBeka. Kakaplii BUAWT, YTO MHOTOE
MEHSIETCSl K JIydllleMy — TIOBBIIIAETCA YPOBEHb KU3HH, MHOTHE TpaKJIaHe
CTAHOBATCS Oorade, pacIIUPAIOTCS BO3MOXKHOCTH JJisg Ou3HEca, TBOPYECTBA,
caMmoBbIpakeHus. Ho 3a Bce mMpUXOAUTCS TIJIATUTh, K HE 00s3aTEIHHO ICHBTaAMH.

Yacto mpuxoauTcs IUIATUTH CTPECCaMH, 3J0POBHEM, TMOBBLIIMICHHBIM PHUCKOM
MOMAacTh B 3aBUCUMOCTh KaK OT TOCYJapCTBa, TaK W OT Pa3BUTHUA MHPOBOTO
coobrecTBa. UepHOOBUTBCKAs KaTacTpoda oTpa3uiach Ha CyIb0axX MUJUTHOHOB JTIOCH
M UMEET MHOTOJICTHIOI TeuanbHyto nepcrnektuBy. Jedont B Poccun B 1998 romy
caenan OedHbIX emie OemHee, (pakTHUECKH OOECIEHWT BKJIAJbl W HAKOIUICHUS BO
BTOpO pa3 3a mocneanue 18 ner. OTCyTCTBHE peajbHBIX MEHCHOHHBIX (DOHIIOB B
rocynapctBax ObiBiiero CCCP, mpuBojsiiee K HEOOXOAUMOCTH B HACTOSIIEE BpeMs
OTJIaBaTh “IOJITM TpaklaHaM B BHJIE IEHCUH. HeyripaBisieMblil pOCT 1IEH Ha XKWIbE B
TIOCTIEIHUE TOJIbl, CTIEKYJIITUBHOE N3MEHEHHE KYPCOB OCHOBHBIX WHOCTPAHHBIX BaJIIOT,
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MaJaloIIe CIyTHUKH-IINHOHBI, PACcCHIMAIONINE Ha “TOJOBBI OECIIEUHBIX HapH)KaH”1
CMEPTEJIbHO  PaJMOAKTUBHBIM  IUIyTOHUH—248 — 9TO  OTKPBITBI  II€PEUYEHb
cerogusitiHero Hs. BoitHbsl B Adranucrane, Yeune, VMpake, KOoTopble elie Mpu HUX
BEJICHUM TMPU3HABAIUCH OECCMBICIIEHHBIMU. B JTaHHBIX COOBITHSIX TpaXKAaHE UIPaAIOT
pOJb MACCHBHBIX YYaCTHUKOB, HE HUMEs HE TO 4YTOObI BAapHMAHTOB H30e€kKaTh
TIOCTIC/ICTBUM, a JIaXKe HE 3Hasi UMEH UCTHHHBIX aBTOPOB COOBITHH. Cero/iHsi HUKTO HE
3HaeT, 4To OyJeT 3aBTpa. Tem OoJiee — moYeMy BO3HHMKAIOT ATH MPOOJIEMBL. ITO — POK
WK pe3yJIbTaT Pa3BUTHUS YEIOBEUECKOTO OOIIECTBA B YCIOBUAX INI00aIM3aum?

OcHoBHasi yactb. [IpuBenem nurary npodeccopa Ilamus B.d. nmo Bompocy
pOCTa CTOMMOCTH aKTUBOB B COBPEMEHHBIX YCIOBUSX.

“Uro 03Ha4aeT NOCTUHAYCTpHallbHOE 001ecTBO ceronusa? Ilpexnae Bcero, aTo
3HAYUT TO, YTO CaM MOAXOJ K OyXraJTepcKoMy y4eTy U3MEHWJICs, BEpHEe JAOKEH
n3MeHuTbes. OH emle He M3MEHWICS MOTOMY, YTO B 3IO0XY WHIYCTpHAIA3ALUU,
MOXXHO cOBepulaTh (PUHAHCOBBIE CAENKM W (UHAHCOBBIE ONEpalUU TOYTH
MTHOBEHHO B T€UY€HHUE 2-3 MUHYT, NepechlIaTh MAJUIMAPIHBIE KAIIUTAJIbI U3 OJHOU
CTpaHbl B IPYTyI0 U3 OAHON OUPXKU B JAPYTYIO U T.J. ... PA3BUBAETCS] BUPTYaJIbHBIM
kanuTan. Ho BUpPTyanbHBIM KamuTal UMEET MOJA CO00I0 (PU3MYECKYI0 OCHOBY BO
Bcex ciydyasx. Uro ceilyac mnosydaercs: (OHIOBbIE OUpXKH MHUPA, CTOUMOCTD
BUPTYaJIbHOTO KaluTajga Ha (OHIOBBIX OUpKax Ha MOpsAJoK, B 10 ¢ auImHUM pas,
6onbiie BBII Bcex cTpan mupa.

Mosxere cebe mpeacTtaBuTh, 4TO 3TO0 Takoe? Hacrompko paszmyTra Mmacca
(UKTUBHOTO KamuTaaa, XOTS OHAa HU K YeMy He NMPUBOAMUT. DTO MPUBOJUT K TOMY,
YTo.... ceiiyac Bce GUPMbI OHHM KakK Obl HE YNPABIISAIOTCS CAMHU 110 cede, BHYTPH, OHU
co00pa3yloT CBOE MOJIOKEHUE C TOYKU 3PEHUS TOr0, KaK OHU BBITJISASAT Ha OUpIKeE.
[loToMy 4YTO MPOMCXOAWUT OLEHKA JI0OONW (PUPMBI HE Ha OCHOBE €€ pEealbHBIX
JIOCTUXKEHUH, a Ha (poHe e€ KanuTaIu3aIuH.

Uro Takoe kanuranuzauua? ITo KOTHPOBKA akUui (uUpMbl Ha OUpKe: eclu
OHU B 12 pa3 mpeBbIIAIOT CTApTOBBIA KanuTal, GupMa B 12 pa3 qopoke CTOUT —
dbupma nyuiie KanuTalIW3UpOBaHA. 3a 3THUM TOHSAIOTCS MEHEIKEPhl BBICIIETO
KJlacca, OHM HUAYT Ha pA3JIUYHBIE YXUIIPEHHsS s TOro, 4YTOOBI BBILIATHUTH
MOBBIIICHHbIE ~ JUBHUJCH/BI, MPOJAIOTCA 4YacTH KOpIOpanud, TeX pas3HbIX
TpaHCHAIIMOHAJBHBIX KOpPHOpAlUWi, KOTOPBIX MBI TaK CTpallHO OouMCs.
OHU pOCTO MPOJAIOT, MOTYYaOT NPUObLIb, U3 3TOTO KyCKa IUIATIT aKIMOHEPaM, a
Kanutanu3auusa pacTeéT: ¢upma craia cTouTh B 1,5-2 pasza nopoxe A0 MPOJaxu
TOTO CerMEHTA. .., KoTophlid 0bU1. K ueMmy 310 nmpuBeno? 3To NpUBEIO K TOMY, YTO
CIIy4MJICS KpaX B KpyIHEUIIIEH aMepUKaHCKOW KoMnaHuu. Mory Ha3Barth eme 8-10
TaKUX XK€ KOMIIAHUN, KOTOPBIE TAK)KE MOTOPEH, IMPOCTO HE MOJYYWJIH TaKOIro
nH(pOpMaIMOHHOTO pa3BuTus B mupe” [1, c.19].

! B.BhICOIKHYII ...
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Otor poknan Butanuii ®enopoBuy caenan 4YeThIpe roja Haszalg — Ha
MexayHapoagHoi HayuHo# koH(pepeHuu 10-11 centsopsa 2004 roxa B r. bpecre.
Uto u3MeHWIOCh 3a mpouleamue roasl? Bo3pocia cKkopocTh ABUKEHUS KaIldTala,
pOCT U MajJeHue KaluTalu3aluu, BO3POCIU CYMMbI, BO3pOC PUCK (PMHAHCOBBIX
notepb. “OCHOBHBIMU KPUTEPHUSMU YCIEUIHOW padOThl KOMIAHMM CcTana uX
OupkeBasi KanmuTanus3alus, MOTECHUBIIAS TaKWe IOKa3aTelH, KaKk MpUObUIbL U
penTabenbHOCTh, — nuieT Butanuii ®epopoud B 2007 rogy, 4TO MOATBEPKIAET
HMMEIOIIYIOCS TEHACHIUIO [2, ¢.5].

3a mocieaHue robl TEXHHYECKUH U Hay4YHBIA IPOTPECC CO3/aJ YCIOBUSA JUIS
0osee OBICTPOrO JBMKEHHUS KaluTala, BKIIOYas BapUAHT 3JIEKTPOHHBIX JeHer. Yem
BBIIIE CKOPOCTh JBM)KEHUS KamuTaja (HalpsMYIO BIMSIONIAs Ha HOPMY NPUOBLIN),
TeM ObICTpEe OH OCYIIECTBISET BbIMBIBAHHE HE 3aKPEIUICHHOIO KaluTala, TeM
0osee Oe3HaKa3aHHO MO OTHOUIEHUIO K TEPSIOUIEH CTOPOHE OH MOXKET JIeHCTBOBATS.

B macrosimiee Bpems s “pasroHa” 10 HEOOXOAWMOM CKOPOCTH KamuTala,
HaxXOJSIIIErocsi B CTAaTHUYECKOM COCTOSIHUM, HEOOXOJUMBI JOTOJHHUTENbHbIE
3arpaThl. Kamwuran BkiaabiBaeTcs Kak B OOOpOTHBIE aKTHBBL, Tak U B
“UHPpacTpykTypy”’ OOOpOTHOTO KamuTana, OOECIEeUnBAIOIIET0 KauyeCTBEHHOE
MIPOXOXKJICHUE BCEX IMKIOB IMPOM3BOJACTBA M peanu3anuu. K TakuM snemeHTam
MHQPACTPYKTYypbl 000POTHOTO KamMUTajla MOKHO OTHECTH HANAKEHHYIO TUIEPCKYIO
CeTh IO peaju3allid TOBAapoB M Ojar, ceTb CEPBUCHOIO O0OCITY>KUBAaHMUS,
MapKETUHTOBOE COIPOBOXKJICHUE M Hay4Hble pa3paOOTKH, 3amacHble KaHaJIbl
TPAHCIIOPTUPOBKHU U PACYETOB U JIp.

Bricokast CKOpOCTh IBMXKEHHS KallWTajla CO3JAET YCJIOBUS I “KPYILUICHHN,
“aBapuil” JIBWXKYILErocs KamuTaja. bpICTpo pa3orHaHHBIM KamuTan oOjagaeT
JOCTaTOYHO OOJIBIION WMHEpIMEl B BOIPOCE U3MEHEHHs HalpaBiICHUS JBUKCHHS
(BexTopa ABrKeHUs U (GOpMbI CyIeCTBOBaHUS). [Ipu BRICOKOM CKOPOCTH JBUKEHUS
Kanurajga B 000pOTe HaXOAUTCS 3HAUMTENbHAs YacTh aBAaHCHPOBAHHOIO KalHTasa.
[Ipu BHE3amHOK OCTaHOBKE MPOIECCa MTPOU3BOCTBO-PEANTN3ALNS MOTYT IIPOU30NTH
¢unaHcoBple ‘“‘aBapumn”. CTeneHb HMHEPUUHU KamuTaja 3aBUCUT OT (OPMBI €ro
GYHKIMOHUPOBAHUSI.

Bo3Hukaer ecTecTBEHHBI BOINPOC — OTKyJa IOSBIAETCS JONOJIHUTEIbHBIN
KanuTajga Ha (PUHAHCOBOM PBIHKE, €CJIM COBOKYIHBIM POCT KOTUPOBKM aKIUN HE
CONPOBOXKIAETCSA MPUPOCTOM TOBApHOW Macchl? B mpenplaymux npuMepax Mbl
paccMoTpenu, YTO MEepeiuB KamurTaja OT OJHOTO COOCTBEHHHMKA K JPYroMy He
MPUBOJUT K €ro COBOKYIIHOMY pPOCTY, M KAaK IPaBWIO, MOTUUHSACTCS 3aKOHY

COXPAaHCHHA SHCPIUH.
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CootHomleHre cCOOCTBEHHMK — KalMTall B OIICHKE YeJlOBeKa Ipearnosaraer,
YTO BEAYLIMM B 3TOM CBSI3KE sIBNIA€TCA COOCTBEHHUK. OH OompeensieT HalupaBiIeHUs
JIBUKEHHUS] CBOEro KamuTana, (opMmy ero cyuiecTBoBaHus (OaHKOBCKMH BKIIAJ,
JparolieHHbIe METaJIbl, AKIUU U JPYTHE), MECTO HAXOXACHUS, IpyTUe apaMeTphbl.
MBI cuMTaeM, 4To Mocje JTOCTHKEHUS ONpeJIeTICHHON BEJIMYUHBI U €r0 CKOPOCTH B
COOTBETCTBYIOUIEH cdepe, MHUIIMATHBA, BEpPHEE — BeAyllas poJib IMOCTEHEHHO
nepexoauT K kanurtainy. OH CTAaHOBUTCA “OAYLIEBICHHBIM W HAYWHAET YIIPABIATH
JIeNCTBUSIMU CBOEro coOcTBeHHHKA. OueHb OoraThie JIIOAM CTAHOBSATCS CIyraMH
CBOETo O0rarcTBa M 4aCcTO CTAHOBATCS 3aJI0KHUKAMHU (B psAJIE CIIy4aeM — )KEPTBaMH)
CBOETO Kamurtajga. JTO SBJISETCS Halled TUIoTe30M M IpeanojiaraeT OTIAEIbHOIO
UCCIIeIOBaHUsl, OJIHAKO Y HAc MOSABIISETCS OINpeesIeHHOe OCHOBAHME CKa3aTh, YTO
NPy BBIMBIBAHMHM  KamuTal HAaXoAUT Oojee A(PPEeKTUBHOTO, aKTUBHOTO
cOOCTBEHHHUKA (a2 HE HA00OpOT).

PbiHOUHBIE ~ OTHOLIEHHMS TPAMO HE  SABJIAIOTCS  MPUYMHOM  MOSIBJICHUS
JONOJHUTENBHOr0 Kanurana. Ho pbIHOYHBIE OTHOIIEHUS CO3JAlOT OCHOBY JUIS
BO3MOXKHOT'O CIIMCAHUS KPEAUTOPCKOM 330JKEHHOCTH IPpY OaHKPOTCTBE MPEIPUSITHS-
JOJDKHUKA. TO ecTh, B OOJNBIIMHCTBE CTPaH MMEETCSI 3aKOHOJATENbHO O(OPMIICHHBIN
MHCTPYMEHT, KOTOpBIA MO3BOJSIET O(QUIMAIBLHO H30€XaTh OTBETCTBEHHOCTH Mepes
KpeIuTopaM M TMONyYdTh MO 3aKOHY OcBOOOXkneHue oT noira. [IpaBma mpu 3tom
JNIMKBHMPYETCS  TIPSNPHSTHE-IODKHIK . JTUM MEXaHH3MOM JIOCTATOYHO YACTO
MOJIb3YIOTCSI, OCOOEHHO KOTJIa MOSBJISIFOTCS BO3MOXKHOCTH HCIOJB30BaTh KOCBEHHBIE
WIK TIpSAMbIE OCHOBAHMS Uil TaKUX JICHCTBUN (CTUXUITHBIE OenCTBUS, (DMHAHCOBBIC
KaTaKJIM3Mbl, BOCHHBIE ICUCTBUS U T.1L.).

PeanbHOCTH MOATBEPKAAET, UTO 32 OAHKPOTCTBOM NMPAKTUYECKU BCEr/ia CTOSAT
KOHKpETHBIE Tpa’KJaHe, KOTOpble 3aKOHOM OCBOOO0XKJIAIOTCS OT OTBETCTBEHHOCTH.
[locnenyromue OaHKPOTCTBA, KOTOPbIE MOTYT MPOM3OUTH C KpeAUTOpamH,
BOJIHYIOT TOJIBKO OOIIECTBEHHOCTh M T'OCYIapCTBO, MOCKOJIbKY KOHEUHBIM 3BE€HOM B
LIENIOYKE BO3MOKHBIX (DMHAHCOBBIX KpYyIIEHHH Haubojiee MOCTPaAaBIINM
CTaHOBUTCSI TOCYIapCTBO.

Ho npakTuka mnokas3bplBaeT, YTO €CTh BA)KHBIM HCTOYHHUK JOMOIHUTEIHHOIO
Kanurasna, KOTOPbI MOKHO MyCTUTh B (PMHAHCOBBINA U MPOU3BOJCTBEHHBIH 000POT.
[IpyyeM yHUKaNbHOCTh AAHHOIO HCTOYHHMKA COCTOUT B TOM, YTO MOCTYIUICHHE
KalnuTaja B HACTOSAIEE BpEeMs HE COIMNPOBOXKAACTCS POCTOM KpPEAUTOPCKOM
3aJI0JKEHHOCTH, OTpa)kaeMoil B OanaHce MNpeAnpusiTHs, KOTOPOE BBICTYHAeT B
Ka4yeCcTBE “lIepBOro uMIoprepa’.

Ananu3 jaHHoOW npoOIeMbl MPUBOAUT HAC K BHIBOAY, UTO YEJIOBEK, UCIIOIb3YS
CBOM CIIOCOOHOCTM M OCYHIECTBJSS NPAKTHUECKHE JCHCTBUSA, MOXET, MpuU

OIMPCACIICHHBIX YCIIOBUAX, II0JYYaThb KallUuTaJdl OT HCIOJb30BaHUA 6YJIYHII/IX

2
Yacro co3maHHOe ISt GaHKpOTCTBa
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coObITUIl M LeHHOcTel. W mycTh naHHas ujaes He B IOJHOM Mepe JOru4YHasd,
MOTBITAEMCSI PACCMOTPETH €€ C PA3IMYHBIX CTOPOH.

PABOYAS I'MIIOTE3A.

Muvt  cuumaem, umo - OeamenbHOCMb  OMOEIbHBIX  KOMMEPUYECKUX
npeonpuamuii U 20cy0apcmea RNPUHOCUM He MmOIbKO 01a20 014 00uiecmea
(npubvinie  cob6cmeeHHUKy, 3apadomHyr) naamy paOOMHUKAM, CYMMblL 8
20Cy0apcmeeHHblil 0100xcem 6 hopme HANO208 20CY0apcmay), HO u yuiepo 6 paoe
chep sncuznedeamenvrnocmu uenosexa. I'nasnvim nanpaenenuem yuwiepoa aenaemcs
nompeodnienue 6 npouecce MaAMeEPUATIbHO20 NPOU3IEOOCMEA HEBOCNOIHUMBIX
HPUPOOHBIX PECcypco8 NO HeIKEUBANEeHMHbIM UeHam. B kauecmee nocmaswjuxa
evicmynaem 20cyoapcmeo, npeonpuamue uiu Quuueckoe U0, AGNANOUUECA
coocmeennukom pecypcos. Ilocmaswjuk He Hecem O0MEEMCHMEEHHOCMU 34 UX
eéoccmanoenenue. Imumu 0eiCmeuAMuU OCYUEeCmeIAencs nepeiue Kanumaia u3
0yoyuiezo 011 mekyuiezo nompeonenus.

Mpul cuumaem, umo cymmovl Kanumana, uzvamele y 0yoyuLe2o, 001HCHbL
Obtmb paccuumanvl, yumeHvl U UOSHMUPUUUDPOBCAHBL NO OO0JIHCHUKAM.

HNEPEJIUB KAIIUTAJIA U3 BY AYHIET'O.

JlaHHasi TUIIOTE3a OCHOBAHA HA TOM, UYTO F'OCYJapCTBO, a TAK)KE€ KOMMEPUECKOe
MpeANnpUsTHE MCHOJIb3yeT (UHAHCOBBIE WM MPHUPOJIHBIE PECYpPChl, KOTOpHIE
SBJISIFOTCS HEBOCIIOJIHUMBIMU TOJHOCTBIO MJIM 4YacTU4YHO. B kauecTBe mpumepos
npuBeAeM (akThl U3BJICUEHHS] PECYPCOB M3 MCTOYHHMKOB, KOTOPBIE MPUHAIICKAIH
Obl OyIyIIMM TIOKOJICHHSIM W HE HUMEIOT TMPSIMOM CBSI3M C JEHCTBYIOIINM B
HaCTOsIIee BpeMsi OU3HECOM.

[Ipn mepexone k aOCTPAaKTHOMY MBIIIJIEHUIO 1O JaHHOM MpobiemMe Mbl
MIPOHUKAEMCS ONPENIECICHHBIM TPEMETOM OT OJHOM TOJBKO MBICIH — a BO3MOKHO
JU, YTO KTO-TO CETOJAHS IMbITaeTCS yYHECTH U3 OyAyIIero IEHEKHbIE CYMMBI,
YIJIEBOJAOPOJHOE ChIpbE, MUTHEBYIO BOJY, BO3IYX, JIECHBIE 3aIlachl, MJIOJOPOIHbIE
CEJIbCKOXO035UCTBEHHbIE 3eMJIHU. [ Ie 3/1eCh peaibHOCTh, a TJe HayyHas (haHTacTuka?
Uro, n300penu MammMHy BPEMEHM, KOTOpas MO3BOJSIET CErofHs OCYLIECTBUTH
yaptepHbli peiic Ha 20 — 50 et Bmepen, NPUXBATUTh AKTUBBI M CIOKOMHO
BepHYThCsl 0OpaTtHO? U B Kakoil Mepe pecypchl u3 Oyayuiero oriadeHsl Tam. He
MPUAETCA JIM TOTOM KOMY-TO PACCUMTHIBATHCS 33 3T JIOJITH.

Jlyummii cnoco® ctath Ha Hay4yHBId MyTh — MCIOJIB30BaTh IMPAKTUYECKUE
MPUMEPHI JIBIXKCHHS aKTHBOB, KOTOPBIC YK€ MPOU3OLLIU. DTH MPUMEPHI TOCIe
00001IeHUS! TOATBEPAAT BBIIBUHYTYIO TUIIOTE3Y WU €€ OMPOBEPTHYT.

Ilpumep 1. Ocobvim 6UOOM UCNONL30BAHUS (DUHAHCOBBIX pecypcos8 Y
2paxcoan ceoeul CMpaHvl AGNSAEMmcs OMCYMCmeue pedanbHblX (HAKONUmenbHblX)
NEeHCUOHHBIX U MEeOUYUHCKUX CMPaxosvix QoHO08 6 2ocyoapcmeax Ovisuiel
COYUANUCTMUYECKOU CUCTNEMBI.

257



Mixxnapooruii 36ipHuK Haykosux npaysb. Bunyck 3(12)

B Pecnybnauxe benapyce (kax u 6 psade opyeux eocyoapcme Ovlguieco
CCCP) omcymcmeue HAKONUMENbHHIX HEHCUOHHBIX GoHO08 npusenro (c
pazsanom CCCP) k exntoyenuro npunyuna ‘“‘omeemcmeennocmu noxonenutl”’. OH
noopaszymesaem, umo  pabomamowas — 4acmv — HACENeHUs  COOepPHCUM
oelicmeumenvbHblX 6 Hacmoswee 6pemMs NeHCUOHepOo8 He uYepe3 pauee
HAKONJeHHble NeHCUOHHble (DOHObL, A NOCPeOCMmB8OM OMUUCIEHUN C 00X0008
npeonpuamus 6 meKywem nepuooe. B nepcnexkmuse, kocoa newcuonepom
cmanem HblHeWHUl pabomHuK, e2o0 NeHCUOHHOe obecneyeHue 803bMym Oyoyujue
pabomHuuxku. IOmo nosgonsem 2ocyoapcmey 6e3 hopmupoeanusi NeHCUOHHbIX
@PoHO08 obecneuusamsv GviNIAMY MEKYWUX neHcull. BpemenHnvie 3a0epoicku ¢
nepeuucieHuem cpeocme 8 NeHCUOHHble (POHObL CPA3y Hce NPUBOOAmM CUCIEMY K
oucbanrancy U 2mo  CONPOBONCOAEMCS.  COYUANbHOU  HANPANCEHHOCMBIO.
Yuumoieas, uymo oOaumnas cucmema  COYUANbHOU  3AWUMbBL  AGIAEMCA
€c60€00pa3HbIM HACIeOUeM COYUANUIMA, KOMOPOe Mbl 8bIHYHCOEHbl NPUHUMAMb
Kax HeuzbedxcHoe, 0elcmaus 2ocyoapcmea 8nojiHe Onpasoamnvl, KaKk eOUHCMEeHHO
B03MOJCHbIE HA nepexoOHoM nepuode. He eoasasicvy 6 mopanbhyro cmopouy
9MO20 80NPOCA, PACCMOMPUM BO3HUKULYIO CUMYAYUIO C NO3UYUU OeliCMBYIoue2o
8 Hacmoswee 8pemsi npeonpusmus 6 Pecnybnuxe benapyce.

s npeonpusmus, Komopoe ¢ O0OHOU CMOPOHbL A8NAemcs 00beKmoM
busHeca 01 cOOCMBEHHUKA, A C OpPY2OlU ABNAeMCcs OCHOBHBIM NIAMENbUWUKOM 8
neHcuonHvie @GoHovl, cumyayus Opyeas. OHO He NpuHUMAlO0 Ha ceds
0053amenbcmeo OMUUCISAMb 00ONONHUMENbHbLE NIAmeXCU 8 0100Jcem (8 OaHHOM
cayuae — 8 (QOHO COYUANbHOU 3aWUmbl HACENeHUs) 3a paboOmMHUKO8, KOMOopble
pabomanu 20-40 nem Hazad Ha Opyeux npeonpusamusax. B ycnosus pviHOUHbIX
OmMHOUleHUll, K020a 8 KOHKYPEeHMHOU bopwvoe COPEBHYIOMCSL
Mo8aponpou38oo0Umenl pasHvlx CmpaH, 0ONOIHUMeNbHbLEe 3ampPamsl NPUBOOM K
CHUJICEHUIO KOHKYPEHMOCNOCOOHOCIU NPOOYKYUU NPEONnPUSMUIL.

B Pecnybnuke Benapyce 3a kaxcovlil pyoiib HAYUCIEHHOU 3apabOmHOU Naambl
pabomuuxy, npeonpusamue 0oJdicHo nepeuuciums ¢ DPC3H 35 %. B CILIA
ycmarnogien ¢hedepanvHullli HAN02, 83UMaeMblil Ol (PUHAHCUPOBAHUSL COYUANLHOU
npocpammsl 6 pazmepe 7,51 %. Eeo niamenvwuxamu seisaomcsa Kak padodue u
cuyolcawue, mak u npeonpuHumamenu. Pacder HEOOXOAMMBIX OTYHUCICHUH C
Y4eTOM HYJICBOW KalWTadW3alldd  TOKa3bIBAaeT, 4YTO i1 (OPMUPOBAHMS
MEeHCUOHHOTO (oHNa pabOTHHKA KOHKpETHOro mnpennpustuss B PecnyOnuke
benapych Ha TPOTSKEHUH TPYIOCTIOCOOHOTO BO3pacTa HEOOXOIMMO OTUHCIATH B

ykazanHbii poux 11,3 % ot cymmsbl 3apaboTHOM mu1atsl [3, c. 62].
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He naunciiennsie B cBOe BpeMsi IEHCUOHHBIE U ApyTrue (POHABI U3BIMAIUCH U3
060pOTa rOCYyIapCTBEHHBIX MPEANPHATHI® M OBUIM HCIONB30BAHBI IS PEIICHHS
uaeonorndyeckux uened. K atum memnsiM MokeM OTHECTH B MEPUOJ COIMaIu3Ma
peanuzanuio aMOWIIMO3HBIX TMPOEKTOB B cdepe HapoaoHaceleHus (mepecesieHne
LIETBIX HAPOJOB), OCBOCHHE IIETMHHBIX U 3aJICKHBIX 3€MeIb, PA3BUTHUS BOOPYKEHUS
U KOCMHUYECKHX HCCJIEIOBAHUMU, PEIICHHE MOJTUTHYCCKUX IIeJIe B WHOCTPAHHBIX
rocynapctBax u ap. OJlHaKO OCHOBHAs 4acTh JAHHBIX CPEJICTB Oblla HaIpaBjieHa Ha
MOKPBITHE HU3KOA(DPEKTUBHOMN (yOBITOUHOM) IEATETLHOCTH MPOMBIIUICHHOCTH W
CEJIBCKOTO XO34MCTBA B MEPUOJ] COLMATUCTHYECKON YIKOHOMHKHU.

daKkTHYeCKH YKa3aHHbIe CYMMblI ObUIM TOXHINEHbI Yy Oyaylero
NMOKOJIEeHHsI TpaxaaH (BbaeneHO aBTopoM). OTBETCTBEHHOCTH 3a YKa3aHHBIE
XUIIeHUs1 OyIyIIUX CPEICTB HUKTO Ha cels He B3sul. HoBble camocTosATeNnbHbBIC
rocyJapcTBa, CO3JJaHHbIE HA OCHOBE OBIBIINX COIICTPAH, UILYT MyTH KOMIIEHCAIIUU
3arpar 1Mo (opMUpOBaHUIO TIEHCHOHHOTO (Qonma. DakTuyecku (UHAHCOBBIN
HMCTOYHUK, PaBHBIN CyMM€ MEHCHUM 11eJI0TO MOKOJEHUS ObLI MOXUIIEH, TOCYAapCTBO
pacranoch, MPaBUTEIBCTBO U OPraHbl TOCYAapCTBEHHOTO YIPABJICHHS TMPU3HAHBI
O0aHkpotamMu (He o(UIMATBHO), BCEM KpeAuTopaM — TpaxkiaHaMm (OyIylium
MEHCHUOHEpaM) — TIPEJUIOKEHO CUHUTATh CceOsl MpoIeHHbIMU. Ta He3HaYuTeNbHas
TIEHCHsI, KOTOPYIO MOJKET IO3BOJIUTh ce0e HOBOE MPABUTEIBCTBO JJII OCHOBHOM
Macchbl TIEHCHOHEPOB, HE KOMIICHCHPYET IOHECEHHBIX 3aTpaT paboTHuUKamu. B
otnenbHbIX cTpaHax ObiBmiero CCCP, nmaxe wepe3 17 ner mocie moidydeHUs
HE3aBUCUMOCTH JaHHbIE (QOHABI HE QOPMHUPYIOTCS B CBA3U C OTCYTCTBUEM
(UHAHCOBBIX UCTOYHUKOB.

Ilpumep 2. Bvioaua unomeunvix Kpeoumoe Ha NpomsaiceHuy nocieOHux 5-7 nem
Kkpeoumononyuamensam (3acmpotiyuxam) 6 CLIIA 6vina ocywecmanena ¢ HapyuieHuem
NPUHYUNOE KPeOumogaHusl (0becneueHHocmy U 8036pamHocmy). B nacmosiwyee epemvs
MylcA4Y  KpeOumononyiameineli, Komopvle OKA3aMUCh He 8 COCMOSHUU BbINOJHAMb
obsi3amenbcmea no  Kpeoumam, 6blCeleHbl U3  ceoux O0omos. H3zvsamele Ooma
Kpeoumopamu (baHkamu u UNOMeyHbIMU A2eHMCMEamu) He Mo2ym OblMb Peanlu306aHbL
HA4 DbIHKE HEOBUNCUMOCIU 0adice C CYUWECMBEHHbIM CHUMCEeHUeM yemnvl. JlanHblil
npumep, € OOHOU CMOPOHbL, XAPAKMepu3yem npoyecc 6bIMbIBAHUS KANUmand, C
Opyeoll— mo, 4mo 6 OAHHOM Clydae UNOMEeYHble A2eHMCMBA 3ane3Nu 6 KaApMaH
0yOywum  Hanoconaamenvugukam. McmoyHukom cymmovl  QUHAHCOBBIX Cpedcms,
NIaHUpyemvix K 6vloeneHuto 0nsi cnacenus gunarncosou cucmemvt CLIA (700 mapo.
oonn. CLIA) seriemcas nayuonanwvhotii oone CIIA, komopwuii O0onxcen 0Oyoem
6038pAUIAMbCA HAJI020N1aAMeTbUUKAMU OYOYIUX Nepuo0os (6bl0e1eHO A8mopom).
Ilo umerowpumcea oOannvim, ananozuynas cumyauus gpopmupyemca u é Poccuu
(6 menvuiux odovemax) [4, 5J.

3 a TAaKUMHU ABJISJIMCH BCC MPCATIPUATHS HpOI/ISBOI[CTBEHHOﬁ cq)epm
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MOo>kHO 1 BEPHYTh CPEJICTBA, KOTOPHIC MOXUIIEHBI B PUBEJACHHBIX MPUMEpPaXx?
B Pecniybnuke benapyck u Poccun Ha ctaauu mepexona K phIHOYHBIM OTHOIICHUSM
Takue mpenoxeHus: Obuth. OHU COCTOSUTA B TOM, UYTOOBI CO3/IaTh TOCYIapCTBEHHYIO
KOMMEPUYECKYIO CTPYKTYpYy, KOTOpOil OBl Mepefanuch AaKTHBBI, IPHUHAJICKAIINE
TOCyJIapCTBY, CTOMMOCTh KOTOPBIX COOTBETCTBOBaJla OBl pacueTHOW CyMMe
MEHCHOHHOTO (POHIa, HEOOXOAMMOTO Ui BBIUIATHI TEHCUN JCUCTBYIOIIMM H
OyIylIuM TIEHCHOHEpaM Ha COOTBETCTBYIOUIMI Tmepuoid. JlaHHbIE aKTHUBBI HE
nojnaAany Obl MO/ MPUBATU3AIMIO JIO 3aBEPIICHUS TOTAIICHUs 3aJ0/DKEHHOCTH TI0
neHcuoHHOMY (hoHAy. B mepeueHs akTHBOB, MepeaBacMbIX MEHCUOHHOMY (OHIY, B
MIEPBYIO OuYepenb JOKHBI ObUTM OBl  BKJIFOUYEHBI BBICOKOJMKBUIHBIC AKTHUBBI
OCHOBaHHBIE Ha TPHUPOJHBIX pecypcax (TpeanpusaTus HedTerazoBoro KOMILIEKCA,
IIaXTHI TI0 JJOOBIUE MOJIE3HBIX UCKOMIAEMBIX, PYTHUKHU, JICKTPOCTAHIIUU U JIp. ).

B nenom 3Ta Mozenb nMena npaBo Ha XKU3Hb, HO CPas3y BBIACHUIOCH, UTO MIPHU
9TOM TIPUBATH3UPOBATh Ha TMEpPBOM dTane Hedero HU B Poccum Hu B bemapycwu.
[Tormm npyrum mytem — (OHI HE CO37aBaTh, BCEM IMOCTPAAABIINM — MPOCTHUTb.
BBectu mpuHIMIT OTBETCTBEHHOCTH TOKOJICHHM M 3aTparhl 1Mo (OPMHUPOBAHHUIO
CPEJCTB JJI BBHIIUIATHI TEKYIIUX TICHCUN BO3JIOKUTH HA TIPEATPUITHS.

[To unoreunomy kpusucy B CIIA MBI MOXEM cKa3aTh, YTO TMOIYJIHUCTCKHE
Mephl  (BbIJaya  WIOTEYHBIX  KPEAUTOB  TpakJaHaM, HE  HMEIOIUM
COOTBETCTBYIOIIIETO OOECIEUeHHUs), HCYE3al0T TPH HEOOXOAMMOCTH Hayajia
moramieHus: kpeauta. Bo3BpaT ocyiiecTBisieTcss depe3 OaHKPOTCTBO HITOTEYHBIX
KOMITAaHWM WM (B HAaIIeM MPUMEPE) BBIKYIl JIOJTOB TOCYJapCTBOM (IEPEX0/I0M
KamuTana K JpyroMmy COOCTBEHHHKY) 3a CUET HAJIOTOIUIATEIbIIUKOB Oy IyIIHX JIET.

Hame mokosieHne akTHBHO, C BCE BO3pAacTaOIIECl CKOPOCTHIO, MCHOJB3YET TO,
YTO HAXOJAWUTCS B 3€EMJIE, BOJIE, BO3IyX€E, KOCMOCE. DTH PECYPCHI HCIIONIB3YIOTCS HE JUIS
perieHust oOIIeroCyJapCTBEHHBIX MPOoOIeM, a WHAUBHIYaTbHO YEIOBEKOM (CEMbEiN)
IUIl TIOE3[KM B MaraswH, B JIeC, Ha 03epo, Ha paboTy. DTO SBJICHUE HMEET
r€OMETPUYECKYIO MPOTPECCHI0, MCTOILIEHUE YTIIEBOJOPOIHOIO ChIPhs HEU30EKHO B
00o3puMoM OyaymiemM. M mepBONPUYMHON 3TOTO SBISIETCS HAIMYUE JIOCTYITHOTO
TOBapa — aBTOMOOWJISI M TOIUIMBAa K Hemy. [loyemy daHHBIE TOBapbl IOCTYIHBI U
OTHOCUTENBHO JemeBbl? [[puunHONM 3TOr0 SIBISETCS TO, YTO ACHCTBYIOIIMN KalHUTall
npu npousBozcTBe ['CM umeer cBepXnpuObUIb B CBSA3U C HEOIUIATON peanbHOM LEeHbI
3a YIJIEBOJIOPOJHOE Chipbe. LleHbl M 00BEMBI Ha 3TOT pPECypc YCTaHABIMBACT
rocynapctBa win meixu. Ho ne 6upxu u vHe OIIEK He 00Cy’>XaaroT BOIIpoC O TOM,
KakiuM 00pa3oM OHM IJIaHUPYIOT BOCCTAHOBUTH JAaHHBIE PECYPCHl U YTO KOHKPETHO
MPEINPUHUMATE C TJI00ATBHBIM TOTEIUICHUEM, KOTOPBIE SIBIISIOTCS TOCIIEICTBHEM

CKUTaHMsI OOJIBIIIOTO KOJIMYECTBa HE()TH U Ta3a.
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COOCTBCHHUKH  MPUPOJHBIX  HCTOYHHUKOB  HEBOCIIOJIHHUMBIX  PECYPCOB
nepeaarT ux B cepy OM3Heca ¢ IEeNbI0 MOTyYeHUs] T0OABOYHOTO KamuTaia s
pelICHHs] TEeKyIHX MmpodieM. JIeHCTBYIOMMIA KamuTal IOJy4YaeT UCTOYHHUK JUIS
CBOET0 pocTa u3 OyaylIero.

Eme Oosiee 3HAaUMMBIMH pecypcamMu SBISIOTCS BO3IYyX, BOJAA, 3EMIIH
CCJIbCKOXO3UCTBCHHOTO HA3HAUCHUS, TEPPUTOPHH TOJ OOBEKTaMH, JICCHBIC
yIrobsi, MOpS, OKEaHbI, >XHBOTHBIH W PACTUTENBHBIA MHp, 3KocucTema. Mx
WCIIOJIb30BAaHME B TMPOMBIIUICHHBIX IEJIAX Ui MPOW3BOACTBA TOBAPOB M YCIYT
IPAKTHYECKH HE OTPAHHMYCHO . BBIFOAY MONYYaeT MPOM3BOAMUTETb MPOLYKIHH,
HEJIOCTATOK PECypCcoOB 3aMEYaroT CIUIIKOM I037HO. B OCHOBHOM TOJyYEHHBIH
JOXO0JT OT TPOJAXH YIJIEBOJOPOJHOTO CBHIPhS IO CTpaHaM C HHU3KUM YPOBHEM
JI0X0JIa HAMpAaBIIACTCS Ha TOJUICpKaHUE MHHHMAIBHOTO YPOBHS JKHU3HH OCIHBIX
CJIOEB HACEJICHUS WM PEIICHHUE COITMAIBHBIX W AKOJOTHYCCKHX IPOOJEM, 4acTo
CO3/IaHHBIX MOTPEOJICHUEM HCIIOIh30BaHHBIX PAHEE PECYPCOB.

PeanpHas oleHka yKa3aHHBIX BBIIIE PECYpcoOB OyJeT ompejeicHa B
OyayiieMm, Korja BO3HHUKHET HEOOXOJUMOCTh (M BO3MOXHOCThH) UX
BOCTIPOM3BOJICTBA. Jl0 3TOro BpEeMEHU JaHHBIE PECypchl MOTPEOJISIIOTCS
NPEANPUATHIMHA JUISl TPOU3BOJICTBA TOBApPOB IO IIEHE 3aroTOBJICHUS W
HEOOJIBIIOTO HAlloTa Ha TaK Ha3blBaeMOE BO3MeIleHHe ymiepba, a He Ha HX
BOCTIPOM3BOJICTBO. YUYHUTHIBAsI TO, YTO F'OCYAAPCTBO OTpakaeT MHTEpPEChl OU3Heca
W HACeJICHHS, TO YCTAHOBJICHHE BBICOKHMX HAJIOTOB Ha TMOTPEOJIIEMBbIC PECYpPCHI,
KOTOpBIE B HACTOSIIEE BpeMsl HE OTPaHUUYCHBI, TPUBEACT K 3aKPBITHIO OTJACIbHBIX
oTpaciieit OuzHeca U pocTy 6e3padOTHIIBI.

MoskeM U MBI B HACTOSIIEE BPEMS PACCUUTATh CTOMMOCTH MOTPEOITEMBIX
MIPUPOIHBIX pecypcoB? MOXKET JIM CETOHS HayKa W TEXHOJIOTHS CO37aTh 3aBOJI 110
MIPOU3BOJICTBY He(PTH, MPUPOTHOTO Ta3a, BO3AyXa, BOABI? M 4TO BBICTYIIUT CHIPbEM
JUISL KX BO3MOYKHOTO TIpon3BojicTBa? JKemaTenbHO MCIOIb30BaTh ISl TOTO OTXOIbI
oT (GYHKIIMOHWPOBAHUS ITUBUIM3AIIMU, TAaKHEe KaK OBITOBOM MyCOp, OTBajbl Ha
IaxTax, KaHAJIM3AI[MOHHBIC BOJbI, PAJUOAKTHUBHBIC OTXOABI W  JPYTHE
“IOCTHIKEHHS COBPEMEHHOM KU3HH.

AHaIOTUYHO, €CITM KaKOW-TO pecypc MepeaaeTcs sl mpolecca Mporu3BOICTBA
YaCTHOMY NPEINPUATHIO, B TaKOH CHUTyalldd FOPHUIUYCCKH YHCTBIM OCTaeTCs
COOCTBEHHHMK KamWTaja, MOTOMY 4YTO TNPHU yXYANICHUM CHUTyallud B OW3Hece OH
BIIPAaBE CBEPHYTHh IPOM3BOJICTBO WM TPHBECTH MPEINPHUATHC K OaHKPOTCTBY,
COXPaHWB TP 3TOM paHEe HAKOIUICHHBIM KalUTaJl OT KCIIOJIB30BAHUS DPECYpPCOB,
MPUOOPETEHHBIX 10 HEIKBUBAJICHTHBIM IIeHaM. [IpoOieMbl OCTAarOTCSI HOBOMY
COCTaBY MPaBUTEIILCTBA K HOBOMY TIOKOJICHHIO TPaXK/IaH.

4
3a HCKITIOYEHNEM BO/IbI B 3aCYIIJIMBBIX 30HAX.
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CymectByiomas A0 HACTOSAUIETO BPEMEHU CHCTEeMa HKOHOMHUYECKHX
B3aMMOOTHOILIEHUN ObljJa HallelieHa Ha COXpaHEHHE M 3allUTy JeHCTBYIOIIEro
TNpEANpUsITUS U, HACKOJBKO BO3MOXKHO, He jomyiieHue Oe3pabortunibl. Ilox
peanuzanuio STOM 1enu Obuta chopMUpOBaHa TeOpHs OYyXTalTEpPCKOro yuera,
MEXIyHapOJHbIe CTaHIAPThl (PUHAHCOBOW OTYETHOCTH, cucTeMa ayauTa [1].

Bo3nukaer Bompoc, Kak OCYIIECTBUTh OyXTanTEepCKU y4eT CTOMMOCTHU
NOTPeOJIEHHBIX PECYypcOB Ha KOHKpETHOM mpeanpustur? OcoOEHHO Ba)XHO 3TO
VISl TPEANpUsTUNA, KOTOpble HAYT Ha OaHkpoTcTBO. B HacTosimee Bpems
3aKOHOJIaTENbCTBO O OAaHKPOTCTBE OOJBUIMHCTBA TOCYAApCTB IMpeaycMaTpUBacT,
4TO cyAeOHOe pelieHre 0 0aHKPOTCTBE MPEANPUITHS 0CBOOOKIAET TOJKHUKA OT
noyiroB. C Apyroil CTOPOHBI ATO K€ PElIeHHE Cyaa KOHCTaTUpyeT (pakT TOro, 4yTo
BCE€ KPEIUTOPHl MOTYT CUUTATh 3aJI0JDKEHHOCTh MOTAIIEHHOW M OCYIECTBUTH
CIMCaHUE 3aTpaT Ha YOBITKH.

A Ha Koro OyJeT BO3JIOKE€Ha HEMOralleHHas KpPeAUTOpCKas 3aJ0JKEeHHOCTbH?
Camblil pocToi BapaHT — 00BSABUTH OAHKPOTOM KpeauTopa (a eclii UX MHOTO — TO
Bcex). BoT BO3MOXHBIN clieHapuii OOJBIION Jenpeccud B HammM IHU. [IpunHimn
JIOMUHO B 9KOHOMHKE MOXKET AaTh 3P (EeKT B30pBaBIIEHCSI OOMOBI.

PaccMoTpuM  BUABI KpEIUTOPCKOW  3aJ0JKEHHOCTH, MPUMEHSEMON B
OyXraJITepCKOM yueTe B HacTosiiee BpeMs. Bce o0Os3arenbcTBa B (pUHAHCOBOM
ydeTe IoJpa3JesaoTcs Ha pakTUYecKHe, OLIEHOYHbIE U yclloBHbIE. FOpuanueckyro
OCHOBY (DaKTHMUECKHX 00s3aTENbCTB COCTABIISIIOT JCHCTBYIOIIME JIOTOBOpa C
CcyOBbeKTaMU X03WCTBOBAHMS. DTU JIJaHHBIE OTPAXKAIOTCS B OyXTaldTEpPCKOM yueTe U
BEJIMYMHA 33/I0JDKEHHOCTH N0 HUM onpeneneHa. OneHouHble 00s13aTelnbCcTBa — 3TO
00513aTeNbCTBA, CyMMa KOTOPBIX HE MOXKET OBbITh ONpeEJeNieHa /10 ONpEeNeIeHHON
natbl. K TakuMm 0053aTenbCcTBAM OTHOCSTCS CYMMbI HAJIOTOB TEKYLIETro Nepuoja,
BBIIUIATHI 110 TapaHTUHHBIM 00s3aTeNbCTBAM, CYMMBI MO OTIYCKaM pabOTHUKaM U
apyrue. HOpunnyeckoil 0CHOBOM JaHHBIX 0053aTEIbCTB SBIIAIOTCS HOPMAaTHUBHbBIE
MIPaBOBBIE aKThl U OCHOBAHHBIE HA HUX JIOKYMEHTHI.

VYcnoBHbIE 00s3aTENbCTBA 3aBUCAT OT OyIyIIUX COOBITUI M BO3HUKAIOT U3
npouutoi caenku npeanpudtus. K Ttakum o0s3aTenbcTBa OTHOCSTCS HCKU 10
HaHECEHHOMY yIepOy pabOTHUKaM WM JPYTUM HPEeInpUsTHSIM, TpeOOBaHUS IO
MOPYYUTETHCTBAM U TapaHTUsIM, (UHAHCOBBIE CAHKLUMW TEKYIIEro Iepuojaa 3a
pe3yNbTaThl ACSITENILHOCTH B TMpoluible roabl W Ap. JlanHble 00s3aTenbCcTBA
SBJISIFOTCS] CKPBITBIMU J1J151 OOIIIECTBEHHOCTH IO MOMEHTA UX BOSHUKHOBEHHSL.

K ycinoBHBIM 00s3aTenbCcTBaM Mbl OTHOCHUM 0053aTEJIbCTBA MPEANPUITHI,
BO3HUKAIOIIUE PU HEOOXOAUMOCTH KOMIIEHCAIIUU MOTPEOIEHHBIX PECYPCOB IO
HEIKBUBAJICHTHBIM II€HAM, €CJIM MO0 HUM OYyIyT B NEpPCIEKTHUBE MPEIbSIBICHBI

TpeboBanus [6].
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Mpl cuuTaeM, yTO MpoOJieMa OLEHKH 3aJ0JDKEHHOCTHU, €€ OTpakeHHe B
(bMHAHCOBOM OTYETHOCTH JOJHKHA OBITH pacCMOTpPEHa W pa3pelieHa B pamKax
Teopuu OyXrajaTepcKoro ydera. B 3Toi cBSi3U paccMOTpPHUM, B KaKOM COCTOSIHUU
HAaXOJUTCS B HACTOSIIEe BpEMsl TEOpHUS OyXraiaTepcKoro ydera IO MHEHHUIO
TJIaBHBIX CTIELIMATIUCTOB B 3TOM cepe.

[Ipod. S.B. CokomnoB mnumier: “Teopus, 3apoxaasch Ha MPaAKTUKE,
00BbEeAMHSET U MOSCHSAET (PAKThl XO34MCTBEHHOM >KM3HU, HO C KaKOr0-TO MOMEHTa
OHa CTAHOBUTHCS CAMOJOCTATOYHOM, pa3BUBAETCS IO JIOTMYHBIM 3aKOHAM,
OCHOBBIBAETCSI Ha HEKOTOPBIX OOLIMX TOJOKEHUSAX M CYIIECTBYET aOCOIIOTHO
HE3aBHUCHUMO OT KM3HHU, €€ CyeThl U mpodsiem” [7].

[Tpodeccop M.C. Ilymikaps aenaet BbIBOJ, UTO TEOPHUSI HyXHA HE CTOJILKO TEM,
KTO IPOCTO pabOTaeT, CKOJIbKO TeM, KTO ITyMaeT U padotaet. [lepBoil rpymie Teopust
CKOpee HaBPEIUT, YEM IOMOXKET, JAPYrod — TeM, KTO JyMaeT, HCCIeIyeT ITyOHHbI
npo0eMbl OyXTaJdTepcKOro yuera, KTO TOTOBUT HOPMATHBHBIE JOKYMEHTBHl U
BbIOMpaeT T€ WJIM HMHbIE METOAOJIOTUYECKUE TPHUEMbI Ui JTOCTMXKEHUS OOJIbIleH
3¢ heKTUBHOCTH B paboTe MPENPUATHH, TEOpHs He0OXoauMa, 6e3 Hee JIF0IU, KOTOPhIe
BXOJAT B 3Ty TPYIINY, HE MOTYT JKUTb U paboTath.[8, c. 49].

[Ipodeccop @.D. bytunern, cHnpaBenauBO yKa3blBaeT Ha OTCYTCTBHUE
Mpo0JIeMbl TEOPUH yueTa, 4TO 0003HaYaeT OTCYTCTBUE Oyayiiero y 3Toi Hayku. Ho
MPaBUWIBHO JIM TOr/Aa Oy/eT Ha3bIBaTh yU4€T HAYKOM, €CJIM y Hee HET CBOEH Teopuu?
Mosxer nipaB 6bu1 JI. iBaHOB, koTOpbIil emte B 1889 r. mucan: “Her, Oyxrantepus
HE Hayka. JTO CKPOMHOE, HO JIOBOJBHO IIOJI€3HOE 3HaHWe. JTO — CBEACHHE
MPAKTUYECKUX MPABUII, KOTOPbIE JAIOT BO3MOKHOCTh MPEJICTaBUTH B JII000E BpeMs
JNEUCTBUTEIIBHOE COCTOsIHUE npeanpustus’.[9, c. 10].

Teopus ydera orcrana OT )KU3HM M CAMOCTOSITENIbHO BBIUTH U3 3aCTOMHOTO
MOJIOKEHUSL HE MOKeT. BoT moueMy HYy’»KHO cenaTh HUHBEHTApU3aLUI0 HAYUYHOTO
amnmapara TEOpUM YueTa, YUYUTbIBass AOCTH)KEHUS JAPYrUX HayK, NpUoOpecTu
HOBBIE METOJIbl MCCJIEJOBAaHUS JESITEIbHOCTH MPEINPUITUS ISl TOJyUYEHHUS
unopmanuu [8, c. 10].

“Ha camom nene, — numet B.®. [1anuii, — 60JbIIMHCTBO ONMyOIMKOBAaHHBIX Y
Hac 3a MOJBeKa padoT SBISAIOTCS UCKYCHBIMH KOMIWIALMSMH MPEANIeCTBEHHUKOB,
CBUJETENIbCTBYIOIIUX O KpHU3UCE B pa3pabOTKe TEOPETUUYECKUX aCHEKTOB
Oyxrantepckoro yueta” [2, c. 4].

M.CIlymikaps pa3BuBaer 53Ty wuzaclo “TomdkoM Ui TMEPEOCMBICTUBAHUS
COZIEp)KaHUsT Kypca, KOTOPBIM TpaJWIIMOHHO HasbiBaeTcs ‘‘Teopus OyXranrepckoro
yudera”, cTajli UJiel 3HAMEHHUTHIX Y4YeHbIX B oOnactu ydera Takux kak S1.B. Cokonos,
B.®. [Tammit, ILIL. HumumboB, W.B. Mamumes, 3.B.'ymasmiok, C.O. Crykos,
M.I'. YUymauenko, O.D.byrunen, b.M. BanyeB, B.I.Jlunnuk, B.b.Bamkesuy,
B.B. Comiko, M.B. Kyxembnbiii, A.M. Ky3munckuii, E.B. Maux, C.®. ['onoB u apyrue.
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B MoHorpadusix v cTaThsX 3TUX YUE€HBIX BCECTOPOHHE MPOAHATM3UPOBAH MPOLIECC
(dbopmHpoBaHUs MHPOPMALIMOHHBIX PECYPCOB M YKa3aHO Ha HEOCTaTKU METOJIOJIOTHU
yuyera (aKkTOpoB MPOM3BOACTBA, MPOLECCOB, 3(H(HEKTUBHOCTH  HCIOIb30BAHMS
HKOHOMUYECKOTO TOTeHIMada npeanpustuid. [IpeanoxkeHns ykazaHHBIX aBTOPOB HE
ObUTH OIICHEHbl M WCIIOJIb30BaHbl JJIsI Pa3BUTHUsSI TEOPUU YYeTa, YTO Ha JOJITHE TOJIbl
3aKOHCEPBUPOBAIO CIA00CTh BBIXOIHBIX TOJIOXKEHUN TEOPUU MO3HAHUS U 00OOIICHUI
TEOPUM YydYeTa, 4YT0 U OOECHeumsIo OTCYTCTBUE PEKOMEHJAIMW sl TMPAKTUKU.
[Ipod. ®.®.bytrHen ormevaer, 4Tto y4eOHMKH C TEOpHEW ydeTa HE OTBEYaroT IO
CBOEMY COJICP)KaHHIO BBICOKUM TpeOOBAHUSIM, KOTOpBIE CTAaBATCS IEpel TEOpUeH, Tak
KakK TeopHsl JOJDKHA OBbITh CBSI3aHa ¢ 0OOOIIEHUEM TUIIOTETUYECKUX, KOHLENTYalbHBIX,
Y TIparMaTUYHBIX PUHLIKAIIOB ITPUPOBI yuera” [8, c. 45-46].

Teopust yuera 10 3TOr0 BPEMEHM OTOPBAaHA OT JOCTHKCHUN LIUBHIM3ALNU —
SKOHOMHMYECKOW CHUCTeMbl, HHPOPMATUKHU, KHUOEPHETHKH, CHUCTEMOTEXHUKH,
MEHEKMEHTa, 4TO JieJlaeT e¢ O¢THOM | JIMIICHHON 1enu.[8, ¢.47].

[IpuBeneHHble BBICKA3bIBaHUS MOATBEPXKAAIOT, YTO BeIyllHe Mpodeccopa B
o0nacTu TeopuH OyXraJITEpCKOro ydyera IOKa TOJBKO CETYIOT, YTO mocieaHux S50
JeT HET paspelieHus mnpodiemMam, MOJHUMAEMbIM YYETHOM mpakTukod. [la wu
caMux-TO mpoOjeM He BHUAHO. PaccmarpuBaemble B AaHHOW paboTe MpoOIeMbl,
CBSA3aHBl C OTpPaXCHHEM B OyXTaJNTEpCKOM YyueTe TeX BHUAOB 3aJ0JDKEHHOCTHU
MPEeANpPUATUS U TOCYIapCTBa, KOTOPBIX O HACTOSIETO BPEMEHH HE BUAEN HUKTO.
Ho xu3Hb MeHsieTcs, cyMMa MEJKMX LIaJIOCTe 4eloBeuecTBa B COBOKYIHOCTH
HaynHaeT (GopmupoBaTh OoJbiIMe MpobiaemMbl it Oynymux nokojeHuid. To, dro
MOKHO ObLIO He 3ameuaTh S50 JeT Ha3a] U paHee, CeroHs MPUBOIUT K MOBBILIEHUIO
TeMIIepaTypbl 36MHON MOBEPXHOCTH U U3MEHEHHIO KIMMaTa.

Mpbl cunTaeM, 4TO MPEJUIOKEHHS] YKA3aHHBIX BbIIIE€ aBTOPOB OBbUIM CIHUIIKOM
PEKOMEHIATETFHBIMA U B OCHOBHOM HE€ COBMAJalM C MO3MIMEH U TpeOOBaHUSIMU
Kanutajga (Kak 4acTHOrO, TaK M TOCYJAapCTBEHHOI0) C OJHOW CTOPOHBI, TaKk H
oO1mrecTBa B 11e710M — ¢ Apyroi. [Ipunnmn “He HaBpean” mpeoliaaal.

PaccMoTpuM, Kakue 1enu M 3a7aud  ONpENeNseT 3aKOHOJATeNlb Iepen
OyXrajaTepcKuM y4e€TOM M OTUYETHOCTBbIO B HacTosIee Bpems (1o MaTepuaiaM
Pecny6nuku benapycs.

Cratps 4 3akona [10] mnpemycmaTpuBaeT, 4YTO OCHOBHBIMU 3aJadyaMu
OyXraJTepcKoro ydyera u OTYETHOCTH SIBIISIFOTCSI:

dbopMupoBaHUE TMOJHOW U JOCTOBEPHOW HHMOpMaMK O AESITeNbHOCTH
OpraHM3alMd M €€ UMYIIECTBEHHOM IIOJO0KE€HUH, IMOJYYeHHbIX J0XO0Jax U

IMOHCCCHHBIX pacxXoJax;
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o0ecrnieyeHue. .. oJIb30BaTeseii CBOeBpeMeHHOW MH(OpMAIeil 0 HATMYUN U
JIBIDKEHUM UWMYIIECTBA U  0053aTeNbCTB, a Takke 00 HCHOJIb30BaHUU
MaTepuagbHbIX, TPYAOBBIX U (UHAHCOBBIX PECYpCOB B COOTBETCTBHUU C
YTBEPKICHHBIMU HOPMaMH, HOpPMaTUBaAMHU U CMETaMH;

npeaoTBpalieHHe  OTPUIATEJbHBIX  Pe3yJbTAaTOB  XO03s1iiCTBEHHOM
NesiTeJIbHOCTH OPraHu3alui ¥ BbIABJIeHHE pe3epBoB ee (UHAHCOBOIM
ycToiiunBoCTH (BbLAETIeHO aBTOpoM) [10].

Mps1 BuanM, 4TO 3aKOH MpPEeayCMaTpUBaeT MPEJOTBPAIICHUE OTPHUIATEIbHBIX
PEe3yIbTATOB XO3SICTBEHHOU ACSITEIHLHOCTH OpraHu3anuu. Eciu ucxoauTs U3 Toro,
YTO PE3yJbTATOM XO3SUCTBEHHOM JEATENbHOCTH SBIACTCS MPUOBUIb, TO
OyXTaJITepCKUIl y4YeT HampaBjeH Ha MpeaoTBpalleHue YOBITKOB OpraHU3aIlNH.
JI71st HOCTHIKEHUSI TaHHOU 1IeNTH CYIIECTBYET TPU METOIA:

—pean30BaTh NPOAYKLUHIO (YCIYTH) MO BO3MOXHO 00Jiee BBICOKUM LIEHAM —
MIPU ATOM OTPAHUYMTENIEM II€H BBICTYMAET CIPOC U KOHKYPEHIIUS,

—MnpuoOpeTaTh Pecypchbl, HEOOXOIUMBIC ISl MPOU3BOACTBA MPOIYKIIUU, TIO
HauOojee HU3ZKUM I€HaM. [lensl Ha pecypcbl (QOpMHUPYIOT cCHOpOC U
COOCTBEHHUKH PECYPCOB;

—COBEpIIEHCTBOBATh TEXHOJOTHUIO, BHEAPATh H300pPETEHUsS, IO3BOJISIOIINE
CHU3HTH yJETbHBIN Pacxo] BCEX BUJIOB PECYPCOB HA €IUHUILY MPOTYKIIHH.

Bce mnpuBeneHHble OCOOEHHOCTH OYyXTajTepCKOTO ydeTa HampaBlieHbl Ha
obOecrieueHue MPUOBLILHON PAOOTHI MPEANPUATHS. YTBEPAUBIIAACS B CO3HAHHUU
coo0IIecTBa akcuomMa — JesATeNbHOCTh TocyJapcTBa U Ou3Heca — Oyaro sl BceX,
HACTOJILKO HETOKOJIeOnMa, YTO AeMapIi “3eJeHBIX’ BCEPbe3 HE pacCCMaTPHUBAIOTCA.

Mb1  HazBaIH JCUCTBYIOIIYIO B  HACTOSIIIIEE  BpPEMs  CHUCTEMY
B3aMMOOTHOIIICHUH B cdepe OyXraaTepcKkoro ydeTa, XO3sIICTBEHHOTO TMpaBa H
aynuta “IlpaBbrii punancoBbiil yueT (manee — [IDVY)”. YV Hac HET COMHEHHsI, YTO
MoAaBJIsONIee OOJNBIIMHCTBO TPEANPUITHH U CEerogHs paboTaroT BO 0Oraro
obmiectBa U peanusyroT koHreniuioo [IOY. OcHoBol MX peann3anuu SBISIOTCS
MEXIyHapOIHbIE KOHIEMIUK OyXraaTepckoro ydeta [11].

B 10 xe Bpemsi, BO3MOXKHBIN yIepO, KOTOPBIA MPUHOCAT U MOTYT MPUHECTH
NEUCTBUS TPEANpPUATHIA B HacTosAllee Bpems s  OyAyluxX TIOKOJICHUH, He
paccmaTtpuBaeTcs. Beap eciv mpu3HATh HAIW4YKME JOJTOB MPEINPUITHS Tepe
OyIymuM, TO BO3HUKAET IEJBINA TUIACT HE pa3pellIeHHBIX BOMPOCOB B TEOPUH IMPaBa,
OyXraJTepcKoro ydera, (UHAHCOBOM OTUYETHOCTH M ayauTta. Jns obecnedeHus
CUMMETPHUHU B OyXTaJITEPCKOM YYETE IO JaHHBIM SIBJICHUSIM MBI Ha3BaIU CHCTEMY
B3aMMOOTHOILIEHUN B cdepe OyXraaTepcKoro ydera, XO3SHWCTBEHHOIO IpaBa M
ay/luTa, HANpPaBJICHHYI0O Ha WIESHTU(QUKAIMIO, OILEHKY, y4YeT U IOPUIUYECKOe
oopmIleHHE  OTPHLIATENbHBIX  MOCIEACTBUH  OT  JIEATEIbHOCTU  CyOBEKTOB
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xo3siiictBoBanus “JleBblii (mHaHCOBBIN yueT (manee JIDY)”. UrtoroBoe 3HaueHue
JI®Y, BbIpakeHHOE B [JEHEKHOW OIEHKEe, OyJeT XapaKTepu3oBaTh CTENEHb
3aJI0JKEHHOCTH MPEeANpUsATH nepen OyaymmM. Mbl Ha3Baiau JaHHBIA NOKa3aTelb
F- 3amomkennocts (Future — Oyayias 3a105KeHHOCTS ).

CymmupoBaB nanHble HysieBoro 0ajaHcoBoro ordera (YHUCTHIX AKTHBOB)
npeanpusaTus ¢ F- 3a10/KeHHOCTBIO, MBI MOJYYHMM HMTOrOBYIO XapaKTEepPHUCTHKY
(prHAHCOBOM YCTOMYMBOCTH NPEANPHUATHS 110 BHElIHel, BHYTpPeHHel M Oyaylue
3a0/KeHHOCTH. Mbl Ha3BalM JAaHHYIO XapakTepucTuky npeanpusitus Z-F
(Zero-Future), T.e. “HyneBoe Oyaymee” (BbIICICHO aBTOPOM).

MpI cunTaeM, 4To 00bEeIMHEHUE IBYX CTOPOH B cHCTeME (PMHAHCOBOTO y4eTa
JacT LEJIOCTHYI0 KapTHHY (UHAHCOBOW YCTOMYMBOCTHU MHPEANpPHUATHH, B MEPBYIO
ouepenb TEX, YbM aAKIMM Y4YacTBYIOT B (DMHAHCOBOM 000poTe Ha (OHIOBBIX
oupxax. [lo HameMy MHEHHIO, 3Ta Mepa MO3BOJUT CHU3UTH BEIMYUHY (PUKTUBHOTO
Kanurajga, UCTOYHUKOM KOTOPOIrO B HACTOAIIEE BpeMs SIBISIOTCA pedIeKCUBHbBIE
JeMCTBUS yUaCTHUKOB (PMHAHCOBOTO M BAJTIOTHOTO PBIHKA.

C npyroil CTOpOHBI, y4€T W JOBEICHHE JI0 IIMPOKOW OOIIECTBEHHOCTH
MH(pOPMALIMK O CyMMax JI0Jira nepej Oy ayluMi MOKOJEHUSIMU 110 ONPECIIECHHOMY
MPUPOAHOMY  PECYpCy, TIO3BOJUT YCKOPUTh TMOHCK PECYpPCO3aMEHSIONINX
TEXHOJIOTUH. A BBEJCHHME CHCTEMbI JOMOJIHUTEIbHBIX HAJIOrOB MO MOTPEOICHHUIO
JaHHBIX PpECypcoB, NpUBEAET K CHWXKEHHI0 HuX mnoTpebinenus. Ha ocHoBe
JIOTIOJIHUTENBHBIX MOCTYIUIEHUH B OIOJKETBI MOXKET ObIThb co3aaH (oHJ Ui UX
BOCCTaHOBJIEHUS. Moxker ObITb CcQOpMUPOBAH (PUHAHCOBBIA HUCTOYHUK IS
pa3BUTHsI TE€X HAYYHBIX HalpaBJCHUI, KOTopble OyAyT HampaBieHbl Ha  UX
BoccTaHoByieHHe. OnbIT SIMOHUK B 3TOM BOINPOCE MOATBEP)KIAET MPABUIBHOCTD
YKa3aHHOT'O HaIlpaBJICHHUS.

[louemy e HeT B TMOCJEIHHE TOJbl TPOJABMXKEHHS B BOIPOCaX TEOPHUU
OyXTraJTepcKOro y4yera, O 4YeM O4YeHb KOHKPETHO MUILIYT HAIlld BEAyIHME Y4YEHbIE B
obmactu Oyxranrepckoro ydera? Mpbl cudTaeMm, 4YTO TJIABHOM MPHUUYMHOM
BBIHY)KJICHHOTO 3aCTOsl B TEOpHHM OyXTalTepCcKOro ydera (Kak MpaBa M ayJIuTa)
SIBJISIETCSL TO, YTO JOTMa ‘“‘CMOTPETh HApaBO~ HE MO3BOJISLIA MOCMOTPETh “‘HAJIEBO .
D710 He ObUIO HYXHO (YHKIMOHHUPYIOLIEMY KallUTaly U TOCYJapcTBY (€CIHM CUMTATh
MIPAaBUTENLCTBO M OPTaHbl FTOCYIAPCTBEHHOTO YIPABJIEHUS MPOU3BOAHOM OT KanuTasa).
Hy a npencraButenu Hayku Takke CMOTPENM B MPaBylO CTOPOHY, HE CYMEB OIICHUTh
CHUTYAlIMIO U YUECTb, UTO B OBITUM BCErJla UMEETCS CUMMETPUSI.

[IpennoxkeHuss aBTOpa CKOHIIEHTPUPOBATh BHHMMAHHE CHEIHUAIHNCTOB IIO
OyXxrajaTepckoil Hayke Ha OTMEUEHHBIX BBIIIE MpoOieMax, MO HalleMy MHEHHIO,
CTaBUT UENbIA KOMIUIEKC 3a/ay, KOTOpble (MpU HX MPU3HAHMM) TPeOyIOT Kak
TEOPETUYECKOTO, TAK U MPAKTHUECKOIO pa3pelieHusl.
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Henp3sa ckazarb, 4yTo B JaHHOM BONpPOCE HE OBLIO MOMBITOK CMSTYUTH
cutyauuto. [IpoGnemsl, cBsi3aHHBIE ¢ 00ECTIEUEHUEM YCTOMYUBOTO U SKOJIOTUYECKU
0€30MMacHOr0 Pa3BUTHUs OOLIECTBA HAXOAATCS B LIEHTPE BHUMAHUS CIIELIUATIUCTOB B
TEYEHUM KaK MUHMMYM IOCIIETHUX NIBYX JAeciaTkoB JyeT. [Ipu 3ToM B mocnenHue
roJibl 0co00e BHUMAaHUE yIETSETCs CUCTEMHBIM BOIIPOCAM, TO €CTh TAKUM, KOTOPBIE
KacalTCsl HE TOJbKO CHIKEHUS HEraTMBHOIO BO3JAeHCTBUSI KOHKPETHBIX
NPOU3BOJCTB M OTpacJieil Ha OKPY/KAIUILYI0 cpeay (BBIICICHO aBTOPOM), HO U
AKOJIOTMUECKH MpUEMIIEMOT0 (YHKIMOHUPOBAHUS  COIMATIbHO-DKOHOMUYECKUX
CUCTEM B  IIeJIOM,  BKJIOYas M NPOU3BOACTBEHHBIA  CEKTOp, U
AKU3HE00ECTIEYNBAIOILYI0 UHPPACTPYKTYpPY, U OKPYXKAIOUIYI0 Cpedy, W pa3BUTHE
YeJloBeYecKoro noreHuuana. OOMEenpuHATHIM CTall MOAXO0J, KOrja 3aJauu
WCIIOJIb30BaHMS TMPHUPOAHBIX PECYPCOB paccMaTpUBAIOTCS B  KOMIUIEKCE C
BO3JICCTBUEM HAa MPUPOAHBIE CHCTEMBI, “TIpUBSI3aHHbIE® K KOHKPETHBIM
tepputopusiM. C O3UIUHN OyXTralaTepcKoro y4éra 3HauuTeIbHOE MECTO OTBOJUTCS
HKOJIOTMYECKOMY Y4Y€Ty M, B YaCTHOCTH, JKOJOTHYECKUM O0053aTeIbCTBaM, I10
KOTOPBIM MPEANPUATUS JOJKHBI €KEMECIYHO WM €XKEKBAPTaIbHO OTUUTHIBATHCS
nepei KOHTPOJIUPYIOUTUMHU OPraHaMHU.

OrpaHu4eHHOCTh ATUX MEpP COCTOUT B TOM, YTO OHU HAIIPaBJICHbI HA CMSTYCHUE
HEraTUBHBIX MOCIEACTBUM OT JESITENbHOCTU NMpeanpusaTun. s 3Tux neneit BBoAATCs
oOs3aTeNbHbIE TUIATEKU MPEANPHUITAN 3a BpeaHble BBIOPOCHI M MOTPEOJICHHbIE
pecypchl. Camu I€HCTBHS KamMTana MPU3HAIOTCS ONpaBJaHHBIMHU, BBOJUTCS TOJIBKO
IUIATeK  JUIS  KOMIIEHCAMM  (PAaKTUYECKUX WM BO3MOXKHBIX — OTPHIATENIbHBIX
nociencTsuil B OyaymeM. Kak mpaBuiio, COOCTBEHHMKH KalHTala HE BO3PAXKaloT, a
UCMpPaBHO BKJIIOYAIOT JIOTIOJIHUTENbHBIE 3aTpaTbl B LEHY MPOAYKLUUU IS
KOMIICHCAIIUM TOKyMaTelisiMU. A eciu TpeOoBaHHA TOCYAAapcTBa IO 3KOJIOTUU
OKa3bIBAIOTCSI HE MPHUEMJIEMbIMM, KalMUTal TEPeBOJSIT B JAPYIYyIO0 CTpaHy, TJie
yKa3aHHbIX OrpaHn4eHuil HeT. Takas popmMa KOMIEHCAIlMM OOIIECTBY U HIKOCHUCTEME
HAIlOMHHAET CPEJICTBO OT MOXMENbS, @ HE MEPHI 110 CHUXKEHUIO MbSHCTBA.

Mpbl cuMTaeM, 4TO B HACTOSILEE BpEMsl MMEIOTCS BCE OCHOBAHMS, YTOOBI
MPU3HATh BBIBUTAEMYIO B JAHHOM HMCCIIEJOBAHUU TUIIOTE3Y, OCMBICIUTD MPOOIeMy
Y TIOTIBITATHCSl HABEPCTATh YIYIIEHHOE BPEMS.

3akarouenue. [lonBoas uror paccmarpuBaemMoit mpoOIeMbl, Mbl XOTEIU OBl
OTMETUTh, UTO OOJIBIIMHCTBO AYMAIOIIUX TPaKJIaH 3€MJU BHUAST, YTO B ILIEJIOM
UMBUIM3AIUs JABUXKETCS HECKOJbKO HE B TOM HampaBjieHuu. [lpuHuun
BO3pacTaroMMNX HOBBIX NoTpeOHOCTEH, aKTHUBHO NOJAAePKUBAEMbBIX

OOJBIIMHCTBOM HACEJIEHHS, BOBJIEKAET B XO3AICTBEHHBIN 000pOT 3HAYUTENBHYIO
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4acTh SKocucTeMmbl. Ha mepBoM »Tame 4enoBeKy ObLIO JOCTaTOYHO ydacTKa
3eMiii B MecTe ero oobutanus. Chenyromuid d5Tam — OCBOEHHS BOJHOTO
npocTtpaHcTBa. Jlasee — BO3AYIIHBIA OKeaH, Hayajlu MepeMeIlaThecs Mo BO3AYXY.
Crnenyromue 3Tanbl — 3eMelbHbIE U BOJHbIE HeApa. [locnennue aecatuneTus —
KocMoc, (0OpaTuTe BHUMaHUE — B KaXXJ0il cepe CBOU BOWCKAa — CYyXONYTHBIE,
MOpPCKHE, BO3IYIIHbIC, JaXe COo3/alu KocMudeckue Boiicka). M kakyio Obl chepy
HE HayaJl aKTHMBHO HCIIOJb30BaTh YEJIOBEK — BE3J/I€ €ro JESITEIbHOCTh MPUHOCUT
HEBOCIIOJIHUMBIE TTOCIECTBHUS.

[Torpebnenne pecypcoB W 3arps3HEHHE OKPYIKAloIIeH cpeibl, HEOOXOIUMBIX
YeJIOBEKY, UIET BO3pacTaromumMu TeMnamu. OO1ue paccykKIaeHnss 0 He0OX0IUMOCTH
coxpaHeHusi Ouochepbl U 3KOHOMUHU PECYPCOB JAIOT MAJIbI€ PE3YJIbTAThI.

Mpbl BBIIBUTAEM THUIOTE3Y O TOM, YTO HEOOXOAMMO IMEPECMOTPETh OTHOLICHUE
o0IIecTBa K pe3yibTaraM AEATebHOCTH KOMMEPYECKUX MPEINPUATHI U OTIEeNbHBIX
TOCYJapcTB MO BOMPOCY MX TEKYIIMX JEHCTBHI Ha MCIOJIb30BaHHE NPUPOIHBIX U
(¢uHAaHCOBBIX pecypcoB. Mpbl cuMTaeM, 4Yro IO psSAy pPeECypcoB OM3HECOM
OCYILECTBIIIETCS HEIKBUBAIECHTHBIA Tpoliecc ux mpuoOpetenus. Ilepseiii mponasert
(COOCTBEHHMK PECYPCOB) peaM3yeT UX MO IIEHE BO MHOTO pa3 HIDKE, YeM BO3MOYKHBIC
3aTpaTbl 10 BOCIPOM3BOACTBY JIaHHBIX pecypcoB. OrpaHuYeHHbIE PpECYpChI
COXPaHSUIMCh THICSIUM JIET M MX KOHEYHOE MOTpeOSieHHss B TEKylleM repuoje 0e3
HaJIA)KEHHOM CHCTeMBbl BOCIPOM3BOJCTBA HE mpaBoMepHO. Cucrema NpuoOpeTeHHs
OIpaHMYEHHBIX PECYpCOB B HACTOALIEE BpEMs SBISETCA MEXaHU3MOM IEpenrBa
Kanutana w3 Oynaymiero. OOpa3Ho, OHAa COOTBETCTBYET MOKYIKe B3POC/IbIM
YeJIOBEKOM TOBapa y HecOBepIIEHHOJIETHEr0 pe0eHKa, KOrjaa IOCJeJHUA He
0CO3HAeT peajibHOM 1eHbI MPOJaBaeMOro TOBapa, He 3HaeT OTKY/AAa OH B3sLJICA U He
HeceT OTBETCTBEHHOCTH 32 CBOM 1eiiCTBHA (BBIICIICHO aBTOPOM).

Hamum nokonenusiMm bor HampaBuil UCHBITAHHE B TOM, CMOKEM JH MBI
OCTaHOBUTBHCS B MOTpeOIeHUU 3eMHBIX Onar. CMOKeM JIM Mbl OJAyMaTh O CBOMX
MOTOMKAaX U 4eJIOBEYECTBE B IEJIOM.

Jlns paspemieHuss  paccMaTpuBaeMol  TpoOJEeMBI  TIpeasiaraeTcs 1o
MPEANPUATUSAM, SBISIOIIMMUCSA NEPBBIMU MOCTABUIMKAMU IPUPOJIHBIX PECYPCOB,
MMEIOIMX OrPaHUYEHHBIM XapakTep M MOBEPralouinuxcs aKTUBHOMY HCTOIICHHUIO,
BBECTH OIPaHUYECHHS MX JAESITEIbHOCTH B YaCTH (POPMUPOBAHMS CUCTEMBI TOOBIYH,
WCIIOJIb30BAHMS U pean3aliy JaHHBIX PECYPCOB U YBEJIUYECHUE LIEH.

Bmecte ¢ Tem, g meneld craOuiau3aluy MEXIyHApOAHOW (UHAHCOBOMU
CUCTEMBl HEOOXOJUMO IO BCEM NPEANPHUATHSAM, aKIUU KOTOPBIX YYacTBYIOT Ha

Toprax (OHIOBBIX OHMpIK, pacCUMTaTh M BBECTH IOKa3aTelb, XapaKTEPHU3YIOIIHUMA
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BO3MOJKHBIE (DMHAHCOBBIC MOCIEACTBUS VISl TOCYJapCTBA U MUPOBOTO COOOIIECTBA
B Cciydae OBICTpOro Mx OaHKpPOTCTBA. B mepByro odepenb Takue Mepbl JTOJIKHBI
OBITh TMPUMEHEHBI K MPEANPUATHSIM, HUMEIONIUM OTPHIATEILHOS 3HAYCHUE
HyneBoro ¢unancoBoro otuera [3, c. 137-141].

ITo rocynapcTBaM, (pUHAHCOBBIE CUCTEMBI KOTOPBIX 3aBUCSIT OT (PMHAHCOBBIX U
BAJTIOTHBIX JICHCTBUN IPYTHX FOCYJAapCTB, PACCYMTATh YPOBEHH BO3MOXKHBIX ITOTEPh
MIPU BO3MOXKHOM fiedoIITe Iujepa.

MBI nipeiaraem:

—pa3paboTaTh TEPEUYCHb OTPAHUUYCHHBIX MPHUPOTHBIX PECYPCOB, KOTOPHIE
MOTYT OBITh U3BATHI U3 OYIYIIETO 10 HEAKBUBAIICHTHBIM IICHAM JIJIS IOTPEOJICHUS B
HACTOsAIIEe BPEMs, OCYIIECTBUTh HUX KIAaCCHU(UKAIMIO W JOBECTH IO CBEICHUS
OOIIICCTBEHHOCTH;

—pa3paboTaTh CHCTEMY OIICHKHA JaHHBIX pECypcoB C YyYETOM II€HBI
BO3MO>KHOT'O BOCTIPOM3BO/ICTBA;

—B paMKax TEOpUHU OyXTaJITEPCKOTO ydeTa pa3padoTaTh CUCTEMY OTpPaKCHHS B
(bMHAHCOBOM OTYETHOCTH M JOBEACHUS JO OOIIECTBEHHOCTH HHGOpPMAIUU IO
MPEANPUITUSAM, UMEIOUTAM 3aJ0JKEHHOCTD Mepe Oyaylield SKOCUCTEMOM B cliydae
WX BHE3AITHOTO OaHKPOTCTBA;

—pa3paboTaTh NMPOEKT MeXTyHApOIHOTO CTaHIapTa (GPUHAHCOBOM OTUETHOCTH,
YUYUTBIBAIOIIETO JaHHBIC TTOKa3aTen Ha (POHIOBBIX OMpPKaX M PeriaMeHTHPYIOIINUMA
€ro NMpUMEHEHHE.

Mpb1 cuMTaeMm, UYTO KOJUIGKTHBHOE OOCYXKIEHHWE, JaJbHEHInas Hay4dHOe
OCMBICIICHHE U TIOATAllHOE BHEIPEHUE MPEJIOKEHUN, BBICKA3aHHBIX B JaHHOM
CTaThe, IOMOXXET CHU3UTh HEONPEACICHHOCTh >XH3HH OOIIECTBAa W TMOBBICUTH
YBEPEHHOCTH 3a Oy/ylllee HallluX JACTeH U BHYKOB.

JIns MouX yBa)KaeMbIX KOJUIET B HayKe, B TEOPHH OyXrajaTepCcKOTO yuera,
aHaJIM3a U KOHTPOJIS TOCTaBJICHHBIC MPOOJIEMBbI Ta0T MIUPOKOE MOJE s HAyUHBIX
HCCIIEIOBAaHUI U TAJIbHEHIIIETO Tporpecca.

HccnenoBanus mpoaomxarTCs.

C yBaxxenue, B. KuBauyk.
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